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We cover the entire

. African continent,
———— the Middle East
L — and beyond

FINARNCIAL RATING

Ranked among the lep 40 G.ré;{;r!p; § 0 /
Reinsurance Groups by S&P i

R Al Fattan Currency House, Tower 1, Unit 706, Level 7, DIFC, Dubai, UAE

E: saad.mohamed@africa-re.com | PO Box: 507294 - Dubai www.africa-re.com
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Arabia§l/

INSURANCE

YOUR ONE-STOP SOLUTION
FOR ALL YOUR INSURANCE NEEDS!

Tailored Expert Guidance Reliable Coverage
Protection Plans & Support for All Needs

000

wiww.arablainsurance.com
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Keep a roof on their heads.

For more information regarding our affordable insurance
options to secure yours and your family’s safety; visit our

website, scan the QR code above, or e-mail us your questions

at info@almashrek.com.lb
A\ AL MASHREK

www.almashrek.com.lb insurance & reinsurance sAL
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I m Arab Loss Adjuster

FROM THE REGION
FOR THE WORLD

DELIVERING CLARITY, CONFIDENCE AND TECHNICAL EXPERTISE
ACROSS COMPLEX CLAIMS ‘FOR“44 YEARS

CLASSES OF BUSINESS

Comprehensive Capabilities. Technical Precision.
Property & Casualty | Communities | Marine & Logistics | Mobility | Risk Engineering

WE EMBRACE CHALLENGES ACROSS THE WORLD

UAE Bahrain Saudi Arabia Qatar

Oman Kuwait Jordan Yemen
Syria Egypt Lebanon Sudan

Malaysia Cambodia

With our trusted intentional network we are geared to support assignments across the globe.
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APEX MECHANICAL ENGINEERING L.L.C.
-0 Gabailisnll dwaighl dodll
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SUPPLY, INSTALLATION AND MAINTENANCE OF:
¥ Fuel Dispensing Pumps i Electronic Air and Nitrogen Inflation Systems

9 Fuel Submersible Pumps 1 Fuel Hoses and Nozzles

&1 Double Wall HOPE & Steel Fuel Piping 1 Fuel Station and Fuel Tanker Hardware

1 High Flow Fuel Pumps & Fuel Flow Meters 4 Fleet Management and Automation System
Electronic Tank Level & Leak Detection Systems Fuel Tank and Fuel Line Testing System

7 Electronic Pipeline Leak Detection Systems [ Car Wash Equipment - Automatic and Manual

PO.Box. 243 Azaiba, P C. 130, Sultanate of Oman
Tel.: (968) 24502648 | Fax: (968) 24503128 | GSM; (968) 92075949 | KSA (966) 55 5177951

Email; apexomani@gmail.com | Website: www.apex-mechanical.co
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where  traditional  insurance
solutions may be too costly or
complex to maintain. InsurTech
also helps us reach underserved
populations by making policies
more accessible through digital
channels, enhancing global re-
silience.

With Trump’ s return as the
U.S. President, how do you
anticipate U.S. policies influ-
encing the international in-
surance and reinsurance
landscape?

A Trump presidency brings with
it a level of unpredictability, par-
ticularly concerning trade poli-
cies, financial regulations, and
global cooperation. If we see
heightened protectionism, it
may  create  barriers  for
cross-border insurance and re-
insurance arrangements, po-
tentially  disrupting  global
risk-sharing mechanisms. How-
ever, it may also open doors for
innovation as companies look
for alternative ways to manage
risks without relying on tradi-
tional markets. We might also
witness increased pressure on
international insurers to adjust
their portfolios and adapt to
more stringent U.S. regulatory
changes, which could reshape
the insurance landscape global-

ly.

Given your leadership in
multiple organizations, in-

cluding Risk Exchange and
GAIP, how do you envision
global collaboration evolv-
ing in response to the rise of
InsurTech and increasing
global risks?

Collaboration is crucial for navi-
gating today’s risks. At Risk Ex-
change and GAIR our approach
has always been to build part-
nerships that allow for knowl-
edge sharing and innovation.
The global insurance industry
must work collectively to stan-
dardize data, enhance technol-
ogy integration, and facilitate
cross-border regulatory com-
pliance. InsurTech offers an ide-
al platform for such collabora-
tion, allowing us to break down
geographical barriers and deliv-
er innovative products that ca-
ter to local needs while adher-
ing to global standards. By
uniting under associations like
GAIR industry players can foster
a resilient, tech-driven insur-
ance ecosystem that withstands
both economic and political
disruptions.

How are rising social and
political upheavals, such as
the recent riots in Mozam-
bique and political instabili-
ty across South Asia, influ-
encing the demand for
innovative risk solutions?

Social and political unrest drive
demand for unique insurance
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solutions that can quickly re-
spond to volatile conditions. In
Mozambique, for instance, riots
following the presidential elec-
tion have highlighted the need
for solutions like parametric in-
surance, which Descartes and
we at Risk Exchange have ex-
plored in markets prone to un-
predictable risks.

As an author and thought
leader, could you share in-
sights on the future you
foresee for a sustainable in-
surance ecosystem in light
of these global trends?

A sustainable insurance eco-
system will prioritize resilience,
accessibility, and inclusivity. |
emphasize the need for an in-
dustry-wide shift towards In-
surfech-driven  sustainability.
We're looking at an ecosystem
where technology not only aids
in managing risks but also con-
tributes to environmental and
social goals. For example, using
Al and blockchain to streamline
underwriting or claims process-
INg minimizes resource waste
and fraud, creating long-term
value. The future of insurance
will focus on products that pro-
mote resilience by preparing
policyholders ~ for  climate
change impacts, economic
shifts, and unforeseen geopolit-
ical risks, fostering a stable, fu-
ture-ready insurance environ-
ment.
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Dr. AFTAB Hasan: Navigating the Evolving
Landscape of Global Insurance, Reinsur-
ance, and InsurTech

Dr. Aftab Hasan: Al, ML, and
blockchain are reducing the costs

of claim processing

As a seasoned leader in the
insurance and InsurTech
sectors, what do you see as
the primary impacts of re-
cent geopolitical events, in-
cluding the Middle East con-
flicts, Ukraine, and the
political turbulence in South
Asia, on the global econo-
my?

Geopolitical tensions have a rip-
ple effect on the global econo-
my, disrupting both traditional
and emerging markets. We're
witnessing significant strain on
supply chains, shifts in invest-
ment flows, and a reduction in

investor confidence, all of which
contribute to market volatility. In
regions affected by conflict,
such as Ukraine and parts of the
Middle East. Israel is engaged in
direct military conflicts with
Hamas in the Gaza Strip, Hez-
bollah in Lebanon. Tensions be-
tween Israel and Iran have esca-
lated, with  both  nations
conducting airstrikes against
each other’s military targets. Is-
rael has also conducted air-
strikes  targeting Houthi-con-
trolled areas in  Yemen,
particularly in response to mis-
sile attacks launched by the
Houthis. We see a direct impact
on energy prices, inflation, and
the cost of doing business
across sectors, including insur-
ance. Political instability in South
Asia, especially in Bangladesh,
Pakistan, Sri Lanka, and Mal-
dives, adds further unpredict-
ability,  affecting  economic
growth and prompting insurers
and reinsurers to adopt a cau-
tious approach to risk in these
markets.

With rising uncertainties,
how has the reinsurance
market hardened, and what
are the consequences for
global insurance placement?
The reinsurance market has sig-
nificantly hardened, primarily
due to increased claims from
natural disasters, conflict-relat-
ed risks, and ongoing economic
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pressures from inflation. Rein-
surers are becoming increasing-
ly selective, leading to stricter
underwriting and higher premi-
ums. This environment chal-
lenges both insurers and policy-
holders, as the cost of
transferring risk becomes more
expensive. Additionally, capacity
constraints have made it more
challenging to place large poli-
cies, especially for high-risk sec-
tors like energy and infrastruc-
ture. Clients in high-risk areas
are feeling the impact most,
which pushes insurers to ex-
plore alternative solutions, such
as parametric insurance.

Could you elaborate on the
role of InsurTech in address-
ing these challenges and
how the rise of digital inno-
vation is shaping the future
of global insurance?

InsurTech has emerged as a
game-changer in adapting to
market challenges and address-
ing operational inefficiencies.
The industry's pivot towards
digital transformation allows us
to offer more customized, effi-
cient, and accessible solutions.
Advanced technologies like Al
machine learning, and block-
chain are reducing the costs of
claim processing, improving risk
assessment accuracy, and fos-
tering transparency in transac-
tions. These innovations are es-
sential in a hardened market,
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KAWAS

CONSULTING

Executive Search
Providing exceplional leaders since 2000

www.kawasconsulting.com
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